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INDEPENDENT AUDITOR'S REPORT
Ta the Members of Tarun Realtors Private Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Tarun Realtors Private Limited (*the
Company™), which comprise the Balance Shoet az at March 31, 2018, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(3} of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the firancial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in sccordance with
accounting principles generally accepted in India, including the Indian Aceounting Standards (Ind AS)
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, This responsibility akso includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other ireguolarities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial staterments that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

Anditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing, wssued by the Institute of Chartered Accountants of India, as specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the avdit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amoants and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of matertal misstatement of the Ind AS financial siatements, whether due Lo
fraud or error. In making these risk assessments, the avditor considers internal financial control relevant
to the Company's preparation of the Ind AS financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the cireamstances, An awdit also includes evaluating
the approprigtencss of accounting policies used and the reasonableness of the accounting estimates
mide by the Company’s Directors, as well as evalusting the overall presentation of the Ind AS financial
statements. We helieve that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our andit epinion on the Ind AS fingncial statements.
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Crpinion

In our opinion and to the best of our information and according 1o the explanations given to us, the Ind
AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state
of aflairs of the Company as at March 31, 2018, its loss including other comprehensive income, its cash
flows and the changes in equity for the vear ended on that date,

Report on Other Legal and Regulatory Requirements

|. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (1 1) of section 143 of the Act, we give in the Annexure
| a statement on the matters specified in paragraphs 3 and 4 of the Order.

2, As required by section 143 (3)of the Act, we report that:

(a8} We have soupht and obtamed all the infoemation and explanations which 1o the best of our
knowledge and beliel’ were necessary for the purpose of our audit;

(&) In our opinion, proper books of account as required by law have heen kept by the Company so far
as it appears from our examination of those books;

{ch The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended:

(g} UOnthe basis of written representations recetved from the directors as on March 31, 2018, and mken
on record by the Board of Directoss, none of the directors is disqualified as on March 31, 20 I8,
from being appointed as a director in terms of séction 164 (2) of the Act:

{f} With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating effectiveness of
such controls, refer to our separate Report in “Annexure 27 1o this report;
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its
Ind AS financial statements — Refer Note 18(b) to the Ind AS financial statements:

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foresecable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,

For 5. R, Batlibod & Associates LLP
Chartered Aceountints
ICAI Firm Registration Number: [ 01049W/E300004
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Annexure | referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements™ of our report of even date
Re: Tarun Realtors Private Limited (*the Company)

(i)

(i1}

(i)

{iv)

(v)

(vi)

[wii)

(a)

(b)

(c)

(a)

(b)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of invesiment property comprising of land,

Investment property comprising of land has been physically verified by the management
during the year and no material discrepancies were identified on such verification.

According 1o the information and explanations given by the management, the title deeds of
immovable properties included in investment property have been pledged as security for
term loans obtained by the Company. The title deeds of such immovable properties are held
in the name of the Company based on confirmations received by us from lenders.

According to the information and explanations given to us, the Company did not hold physical
inventory during the year, Accordingly, the provisions of clause 3(ii) of the Companies
(Auditor’s Report) Order, 2016 are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companics, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the Companies Act, 2013,
Accordingly, the provisions of clause 3(iii)a), (b) and (c) of the Order are not applicable to
the Company and hence not commented upon.

In our opinion and according to the infermation and explanations given to us, there are no
lpans, investments, guarantees, and securities given in respect of which provisions of section
185 and 186 of the Companies Act 2013 are applicable and hence not commented upon.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies { Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clanse 3{v) of the Order are not applicable.

Ta the best of our knowledge and as explained, the Central Government has not specified the
maintenance of cost records under Section 148(1) of the Companies Act. 2013, for the
products/zervices of the Company.

Undisputed statutory dues including income-tax, sales-tax, service tax, duty of custom, duty of
excise, value added tax, goods and service tax, cess and other statutory dues have generally
been regularly deposited with the appropriate authorities though there has been a significant
delay in deposit of tax deducted at source and slight delay in deposit of service tax dues in a
few cascs. The provisions relating 1o provident fund and employees® state insurance are ot
applicable to the Company.

Accarding to the imformation and explanations given to us, no undisputed amounts payable in
respect of income-tax, , service tax, sales-tax. duty of custom, duty of excise, value added tax,
goods and services tax, cess and other statutory dues were outstanding, at the vear end, for a
period of more than six months from the date they became payable. The provisions relating to
provident fund and employees’ state insurance are nat applicable 1o the Company.
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{viid)

{ix)

(x)

(xi]

{xii)

{xiii)

(xiv3

(xv)

{e)  According to the information and explanations given 1o us, there are no dues of income tax,
seles-tax, service tax, customs duty, excise duty, value added tax, goods and service tax and
cess which have not been deposited on account of any dispute.

In cur opinion and according 1o the information and explanations given by the management read
with note %a) o the Ind AS financial statements, the Company has not defaulted in repayment of
loans or borrowing to a financial institution, bank or government or dues to debenture holders,

In cur opinton and according 1o the information and explanations given by the management, the
Company has utilized the monies raised by way of tcrm loans {representing loans with a repayment
period beyond 36 months) for the purposes for which those were raised, ather than temporary
deployment pending application of proceeds. The Company has not raised any monies by way of
initial public offer, further public offer or debt instruments.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to the information and explanations given by the
management, we report that no fraud by the Company or no fraud on the Company by the officers
and emplovees of the Company has been noticed or reported during the year.

According 1o the mformation and explanations given by the management, the provisions of section
|97 read with Schedule ¥V of the Act are not appliceble to the Company and hence reporting under
clause 3(x1) s not applicable and hence not commented upon.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause I xui) of
the order are not applicable to the Company and hence not commented upon,

According to the information and explanations given by the management, transactions with the
related parties are in compliance with section 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards. The provisions of section 177 are not applicable to the Company and
accordingly reporting under clause 3(xiit) insofar as it relates to section 177 of the Act is not
applicable to the Company and hence not commented upon.

According 10 the information and explanations given to us and on an overall examingtion of the
balance sheet, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the vear under review and hence, reporting
requirements under clause 3{xiv) are not applicable to the Company and, not commented upon.

According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred to
in section 192 of Companies Act, 2013,
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(xwi) According to the information and explanations given to us, the provisions of section 43-1A of the
Reserve Hank of India Act, 1934 are not applicable to the Company.

For 5.1, Batliboi & Associntes LLP
Chartered Accountants
ICAI Firm Registration Mumber: 01049/ E3 00004
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Partner

Membership Number; 209367

Place of Signature: Bangalore
Date: (¢ bober 15, 1018
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE (N THFE.
FINANCIAL STATEMENTS OF TARUN REALTORS PRIVATE LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have sudited the intermal financial controls over financial reporting of Tarun Realtors Private
Limited {“the Company™)yas of March 31, 2018 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company”s Management is responsible for establishing and maintaining internal fingncial controls
based on the intemal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartersd Accountants of India, These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
meluding adherence o the Company®s policics, the safeguarding of its assets, the prevention and
detection of frauds and ervors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinien on the Company’s internal financial controls over financial
reporting with reference to these financial statements based on our aedit. We conducted our audit in
accordance with the Guidance Note on Audit of Intemnal Financial Controls Over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing as specified under section 143(10} of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued
by the Institute of Chartered Accountants of India, Those Standards and the Guidance Note require that
wi comply with ethical requirements and plan and perform the audit 1o obtain reasonable assurance
about whether adequate internal financial controls over financial reporting with reference to these
financial statements was established and maintained and if such controls operated effectively in all

material respacts.

Our audit invelves performing procedures to obtain avdit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these financial statements and their
operating cffectiveness. Our awdit of internal financial controls over fnancial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the mssessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misatatenent of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the intemal financial controls over financial reporting with reference to these
financial statements,
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Meaning of Internal Financial Controls Over Financial Reporting With Reference to these
Financial Statements

A Company's internal financial control over financial reporting with reference to these financial
statements is a process designed to provide reasonable assurance regarding the reliability of fimancial
reporting and the preparation of financial statements for external purposes in accordance with general ly
accepled accounting principles. A company’s internal financial control over financial reporting with
reference fo these financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
acgepted accounting principles, and that receipts and expenditures of the company are being made only
in mccordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Relerence
to these Financial Statemenis

Because of the inherent limitations of internal financial controls over financial reporting with reference
lo these financial statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or frand may occer and not be detected, Also,
projections of any evaluation of the internal financial controls over financial reporting with reference
to these financial statements o future perinds are subject to the risk that the interal financial control
over financial reporting with reference to these financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In cur opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these financial statements and such internal financial controls over
financizl reporting with reference to these financial statements were operating effectively as at
March 31, 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note an Audit
of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of Inda.

For 5.1 Batlibod & Associates LLP
Chartered Accountants
ICAI Firm Registration Mumber: 101049W/E300004
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Date: [ ctober 15,208
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Balnnce Sheet as a1 March 3, 2018
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Srmtems ot of prodit asd ks for the year ended Slarch 31, 2018
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Tarus Healtsrs Private Limited
Canh flow statement for the year ended March 31, 2018

(it in thowsands) *
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Tarun Realives Private Limited
Notes bo the finamefal statements for ibe yoar ended March 31, 2008

1 Corporate Informestion

Tarun Feallors Private Lamited (“the Compaey') wis incorparated on December &, 2014 under the pravisons of the Compasdes Aoy
1956. The Company is & resl estate developer engaged in the business of development and salo of real extate projects. The Commpany &
currently developing a commereinl project in Besgalore,

The: finserial satements me spproved for tssue by the Company's Board of Divectors on Cictober 15, 2015

I Sipaificand aeesuniieg policies

L1 Masis of preparation

The francinl siwements are prepared in occordmsce with Ending Accounting Standards (Ind AS) specified under section 133 of B
Companies A, 2003, resd with the Companies (Indinn Accourniing Stmdards) Reles, 2004 (a5 amended froms tinie 1o ),

The financinl sements b beon prepared on the histoncnl cost basis, except for the fillowing mssets and Hebilities which hae
b méasuced al fair value;
= Cerinin financial sssess and Hnbilites messured i fir vaboe (refer sccountieg palicy regirdisg fnancial nstruments)

The Gmancial staienments me presested in (SR & all values arg rounded fo the nearest hoosands, except when othervise indcaled,

&1 Bummary of significant accounting palicics

k}

Revenur recognition

Revener is recognised 1o the extent thet it i prohahle that the sconomic benefits will Dow w the Compesy nd the revenus g
b ieliabiy mensured. Reverme 5 messared wf e fiir vilos of the coesideration received ar receivalsle, takisg inio sccoun
coatractually defined 1erms of payment d excluding tes or duties collecied on hebadf of the govemment.

The specific recognition erfienis deseribad below must akso be met before revenie |8 reaigrsed
i Inderest imcome

Intered income, incheding income snging, fream oiher [nancisl instrumens, is recognised using the effective intrest
i method.

lmvestment properties

bmvestment properiies are measured nidsly # cost, mcludng tansaction cosis, Subsageent o inidsl recognites, Evesimen
propertis ans slied o cout less accumulated depreciation and sccamulased impairment foss, i any.

The cost inchudes the comt of replacing parts and Barewing costs for ng-berm construction projects il the recognition criterin
are gel When significas parts of the nvestment property an requarsd 4o be neplaced at intenvals, the Company depreciates
ihverm separately based on sheir speeific wselul Bves. AN other repair and mainienssce costs are fecopnised in profit or boss as
inosryed

Invesiment properties ane derecagnised cither when they have been dispossd of or when they s permimently withdme fom
s il i Fuluife eoosomic bemefit & axpected fom their disposal The diffinence betasen the et disposal proceeds and the
sawrying amount of the sxse is recogaised in profit or Toss in the perisd of dencoognitian,

Cirdt of Evesisenl properties nod ready for mse o the halmcs sheel dilg are dhisclosed under capasl wark-in-progress,
Expenditure direcily relating 1o construction serivity is capiialised. Tadirect expendicure incurred during comstriction periad &=
cepitalised 25 part of the indincel coestrodtion cost w0 the coient o which the expeadinge is retaed o consiruction or &
inidental shereto. Other indirect expesciture {inchuding bormowisg costs) incurned during the constructian period which & ot
refated tn the construction setivity s & incidiresl thercks i charged to the stmiemes of profit and loss




Tarun Renltors Privete Limilged
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Imprirment of nom finanekel aesets

The Company assesses, of ench reponting dale, whether thers is an indication (hat an asset smay be fmpaired. IF any indication
Exists, or when anmaal Enpajrmen fesiing for an essed is required, the Company estimmtes the meset’s recoversble Bmonnl A
nsset’s recovernhle ansount is Uit igher of an asset’s or cosh-generating omit's (OGU) fiir valus Jess costs of disposs] and it
value inuse. Recovesable amount & determvined G an individasl assel, unless the ssset does Bol penerais cash Edows thet are
largety mdependeni of those frum other assers of groups of asseis. When the carmying amount of an ssset or CL] expeeds fs
recovezahli mmount, the asset is consldered impaired and & writien down (o s recoverable amount

Ie agsessing vales in use, the estimaved flssane cash foves are discounded to their presen walue osing 8 pre-tax discount rme thit
reflects current markoee assessments of the lims valus of money and the risks specific 10 the asset. in detamening fuir vilus s
costs of dispesal, recest marked fransections ane taken ivio pecount. 1 no such transactions can be ideniifisd, fin appTUpTiaie
valuation model & used. These cabodstions are comoborated by valmation multiples, quaied share pricas far publicly tmded
compinics or other madshle Gir valee indicatons.

tmpairmers losses, Encluding ispairment on inventories; are recogrissd in the stabement of profit ed bss. Afler imspairmen,
depreciaion i provided on tee revised carmying st of e fsse over its remaiming usefal life

Impairment of Masnckal asseis

The Campany assesses at each dare of balance sheet whether & finesciol asset of & group of financial assets is impaired, Ind A%
169 requires expectid credit losses 10 e measured theough a kess allowance. The Company recognises lifitime expected lomses
Tor 2l comtract assels andfr all trede neceivables t5at do ot constituiz & financng irsessction, For ol iher financisd asseis,
expectsd cradil Josses ar meensured ot an amourt equal 1o the 1 2-month expecied credit [osses or Bt an amowst equal 1o the G
time expected credit bosses L the credil risk on the M=ancial asset has iscreased sigeificantly simoe inginl recognicion

Current verses snn-current classication

The Compary preseits assels and Liakilities i the balance sheet based os cameniom-curment classificstion. An msel & irealed
#a cusrent whem it is:

- Expected 1o be realized or intended i b sold or consumed i sommal opersting cvele

= Held prisnprdy for the purpase af trading

- Expecicd 1o be realised within heshve months after the reporting period, ar

« Cash or cosh equivalent unless restricted from being exchesged or used 1w sl a shility for ot least twelve monibs gfer the
repamiig, périod

All pither nssets are clessified as nos-cument.

A limbility & corent shn:

= 1048 expicted b be settled in mommal aperating eyl

= It is held primanty for the gunposs of radng

= 1t b5 due 1o b scitiked within twelve months after the reporting period, or

= There & no unconditional right fo defir ihe setilement of the liability for o lesst twelve months afler the reporting period

The Company clasifies all other lighil@ies s non-urrenl.

Defiermed o assets and lighililies ane classified as nos-curment assels and liahilities.

The opermting cycle |5 ihe 1 between the acquisition of assets for procsssing and Gwdr realisation i cish and el
eqquivalents, The Comspany bas identified twelve mowths £5 115 aporalisg cycle.
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Falr value mensmrs s eni

Ini determining the fmir value of s flnanciol isrumests, the Company usss Roibowing hisranchy aml assemplicns thal are hased
on maskel condizions and nisks existing o e reporiing e,

Falr vaboe hicrarchy:

All assols end libiities for which feir valee & messured oo disclosed i the inancisl setements we categorized within the fir
value hierarchy, desonibed s follows, besed om the lowes level inpat thoi & sigadficant 10 the fuir value measurement as a
while:

Level | - Quooied (umedusted) market prices in active maskels for identical assets of Habilizies

Lovel 2 - Valwmbion techaiques for which the lovwest level g ihoi i sigadfeani to the (st sahie mesgunsmen is directly ar
indirecily cbeervahile

Lewved 3 - Valustion tecimiques for which the lowest level st that & significant so the fair valoe messiremenst is urobserable

For assets and highilsties that are necognised in the financial siatements on a recumizg busis, the Cospany determiises whether
trinsfers have cooured between levels in the hismrchy by re-sssessing categorisaiton {based on the kewest bevel input that is
sagmificant in the fair vadue meanmemsnt 5 3 while) 3 the end of esch reporting pesiod.

Comveriible debentres

Coeverible debermures mre separmisd inw labiliy and equiry composenis hised on the terms. of the contrect. On idspance of the
amerlible dehenturcs, the Bair walus of the labidily componem is determimed wsing 8 market moie for on egevalen! non-
comverlible Sstrument. This amount is cassfied as o fnesctal Hebiloy messsred & amestised cost (nel of trasssction costs]
until it &5 extinguished on corversion of redemptian.

The remainder of the proceeds is allocated o the conversion option that Is recognised and inclsded In egally ginde oomverion
apica mess Ind AS 32 aieria for fEoed o Moed dessification. Transaction costs ane dedocted foom squity, net of associated
inooma tex. The camying ameount of the comersion option is pod remessured in subsequent years,

Financial instrumenis

A financial instrument is any coniroct that gives re= too 0 financiel sset of one eniity snd & Anancial Bishility o egaity
instrument of another eatity

Financial asseis

Initial recognition md messurenent

Al financinl nssets are recognissd miially & fair vabes plus, B the case of fnancal assels nof roconded #i fair valve through
pendit ar loss, irap=action cosis thai are aitribuishle to the scquisition of the finsacial asset. Purchases or sales of financial assets
that require defivery of nssats within o fime fimme esabliched by regalation o convestion = the merkel place {pegular way
trades) arg recoprised on o mads date, o, Gee dale that the Company commts to porchase or sell the assat

Subsequent eneasirem et
For perposes of sobeequent messurement, finencinl assets wre classified in four calegories:
= Dt IneEnamnenis ol mmorissd o
= Diebt instrerwents 21 feir value throogh ofber comprehensive income (FYTOCT)
- Diehi instramenis, dinivatives ind equity instruments ab fivir valus throagh prodit ar loss (FYTPL)
= Equity m&truments measared ot fair value through other comprehensive ncome (FVTOCT)

#s ot Mlanch 31, 2018, the Compary does not have financisl zssers other than cash and cash equivaiencs.




Torue Realtors Private Limited
Medea to 1he fimencinl statements for the year ended March 31, 2018

i

Derecamniton

# fimancial asset (or, where applicsble; & part of a fEnancisl asset or part of @ Company of simdler finpscial msets) 5 primy
derecognised when:

B The rights ta receive cash Nlows rom the asset have supired, or

¥ The Company has wansfiemed its rights 0 receive cish fovs from e asset ar hes ssaumed an obdigation b pay the received
cashs flowes ins full without material delay w o third panty under » ‘pass-through” errasgpesnent; and either (2] the Company ks
iratfigrngd sobsiantially oll the risks and rewards of the assee, or (B} the Company has neither transfered wor retdvd
substantislly all the nxks ond rewards ol the assal, but kas ransferred contrel of the assat

When the Cospisy hiss transferred its rights o ecedve cash: flows from an asset or has ensered into 8 pass-theough rrangement,
it evabustes iT and to whed axtent it bes retained the risks and rowards of oemership. When i1 has seither trams femed nor retained
substantially all of the risks aad rewards of the wset, nor tansfemed control of the asset, the Compeny comtinues 1o reeognise
the transfered asset io the exient of e Compamy's coatinuing inwolvenest. In thei cess, the Cosngany alss fooopmises fm
assecinted linbility. The trassforred nsset wd the ssocisiod lability are messared on & basis the reflects the rights
obligations that the Cosspasy bas relaimed

Fimancial linbilites

Fisancial liabilities are classified, i Ediial recognition, as financial labdlicks » fer value throagh prodle o &oss, kans and
borwwings, or a5 pavables, & sppropniste.
T Conpacy”s fissncial Nohikities include trade s other payables, losns and hormvwings

Anhsequent measeemeil
The measuremens of finsnciad liabdlities depends on their clessificstion, as described below:

Fimsnecial liahilitie: ot Mir value throsgh profit or loss

Fineniial lisbilities at fvir vilue Tirough profit or loss include financisl (gabdlities held for trading and fizancial labiEiies
designaosd upon initial rocogmition as at fair value thiowgh profit or b, Financial lmbdlities are clesifiod 2 beld fr
tracing il they ere incurred for e purposs of repurchasing in the near tem,

Gains or lasses on lehilities held for trading are recognised in the peofit or boss,

Loans znd basrrowinges

This is the cabegory most relevant o the Company. Afber indtinl recognition, interesi-bearing loome and bormwings are
sabsequently messaned Al amdmised cost usmg the EIR method Gaiss and losses ane recogrised in profit of loss when the
Hpbilivies ary derecognised os well ag duogh the EIR. amortisation process,

Amaoriised cost is caleulated by taking inlo mﬂmydmmtuWMMuqn&immihuumﬂmmmm
pari af the EIR, The EIR. amartisation is included oz finangs eoe1s in the statement of profif and loss

Drerecognition

& Gneccial linbdity is derecogmised when the obligation under the linhifity b dscharged or concelled or expires, When an
exising financial liabdity is replaced by moother from fhe siese fender on substantially differend ferms, o the temms of m
existing Hability nre sobsinntially modified, such an exchange or modificetion is resed a2 the dervcognition of the eriginal
linhilizy and ghe recognizhon oF & rew lishility. The dfference in tee respective carrying emaunts is recognised In the sietement
of profit or leas.

Borrowing eosts

Borrowing casts directly attribatstile (0 scquisfion’ constnction of qulifying mesets are capitslised unt the time s substantial
Bclivities necessary (o prephne the qualifying axsets for their imeaded use ane complete. A qualifyving resef is one thit necessarily
inkes substantisl period of time o get vesdy fior s miendcd usel sale. Al other borrowing cosss mot eligible for imventorisetion
capitalization are charged to siarement of profil and loss.

Retlrement and gilice emplevee beseliis

The Company does not bave oy enpdoyess as at March 21, 3018 and March 31, 2017 an socount of whech the previsions of Be
Employees” Provident Funds & Miscellanecus Act, 1952, Employess” Stmie Insurance Act, 1948 and Payment of Gratity Act,
E872 ane ood mpplicable to the Company.
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K} Cash and cash equivalents

Cash ard 355 equivalents for te purposes of cash flow stalenent comprise cash at bank aed i hand and shom-tom deposics
with an original mabwity of three mowths or legs, which ang sulbject o an meignificant risk of changes in valug,

I} Provisinns

A provisiom 15 recognined whes an enterprise bas a present chifgation (egal oo comstructive) ms result of past event and it =
probable that an cutfiow of embodying eonomic benefits of rescarces will be required o sestle a reliably assassable ahligation,
Prenvisions are determined bised on bt sstimate required o setile each obdigntion ai ench halascs shict date. [£the effect of the
kime valoe oF moncy is maleris], provisions are discomnsed using @ current pre-lax rate taat reflacts, when approprisce, the riske
gpecific b the linhility, When discowmiing 5 ussd, the increase in e provision due to the pessage of time & recxgesed & 8
finance oost.

m} Condimgent linbilites

A contingent liabiflity i & possible obligation thal arises from pest events whose exisence will be confimed by the ocoomence
or nom-tumenee of e or mone uncerizin fulore events beyond the conitral of the Compeny ar o presest obligation thai fs ool
recopnizéd becanse it 15 mof probatle thas wn outflow of resources will be required to ssele the ohligation. A contingent linhility
w0 arizes in exireneely rare cascs wise thers is a linbility that cosnol be recognized becwese i canil be messnred reliskly
The Cosnpany docs mod recognize a contingent labdity but discioses its exisienss in e fimncinl =saren

Earnisgs pér share

Biasit emnimgs per share are calculated by disidisg e ned profil or Jass for the year attributable 10 sguiny sharehodders (afliar
deducting peefereno dividends and saribusble wwees) by the weighted avempe number of cguily shices ceisading during the
year, The waighted avernge mumber of equity shares cusstanding during the yvear is adjusiod for events of bonmus jssoe,

For the parpese of caleulating diluted samings per shire, the oet profit or loss for the year atiribetable 1o equity sharcholders
rdl the weighted avesape samber of shires ousstanding during the year sre adjosted ar the o of ol difative poletisl aquity
shanes.

o Tazes
Tax expesns comprises of curment and deferred tmoc

Crrant imowne day

Cumrent income tax 18 messared @ the mmount expecied o be paid in the tax mathorites in ascordance with B Indian Tncome
Tax Ast. Deferred income tnxes reflects the inpact of cument vear timing differmmeces between tamable income mad coomding
income for the year and revergal of Hmeng diffierences of sarlier yeers. Cusvent incoase tnx relptisg 10 items reeapmse:d outside
profit o boss i resognised cutside profit or loss (either in nther comprehesaive inssdme or in equity). Carrest to ilems ore
recugnised in cormelation (o the oader]ying ireesaction sither in 00 or divectly in equity.
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Laeperred ingome fax

Decferred tme i provided usang the lishility method oo semporary differences between the Tax bases of msets and linhilfties and
their camying anssanis for financial reporting purphses 4 the reporting date,

Deferred 1% assels dre recognised for ol Jeductible tempornry differeness, the carry forwmrd of unused x aedits and any
unescd tax Josses, Dedered tax asseis are recognised to the evient thal # i3 probahble that trocabile profil will be ovedabls against
which the dedactible temposary differences, and the carmy Torwand of unused 1ax crodits and nused tax Josses can be ufilised

Declerved tax assess nnid leabilities are recognised for sl faxsble bemporary differences, excopl:

= In eespint of tmcable tempomry diffesences associated with imvesieenis m subsidisries, mmancimes and inlenests in jodsq
venbires, when the timing of the reversal of the temponary differences can be contoalled md it s probable thet the temparary
differences will B reverse in (B foresseahle fururs

= When the defiored tax arises from the isiial recogmition of geodwill or an st oc lability in o ramsctian thal i sot e
bssiness combination and, #f the time of the tramsection, affecds neilier the socounting profit nor table prafi or los

Dielermed income s sssels and lishilities ore sseasured & the tax reiss that are expected o apply in the perind when fhc et &
reslized or the liability &5 setibed, based on lax rebes (and tax laves) i bave bien enscied or subsdpatively emacied at the balonce
sheet dale,

T carmying amcant of deferred tix asbets is reviewed af esch reporting date asd reduced 1o (he cxiont that & is mp [oanger
probable that surficient taxable profis will be avallable 1 alleow all or part of the defered tax asset bo be mtilised

Unrecognised doferred tax assess e re-mssessod af ench reporting dare and wre recoggnised o the exseil that it has beooms
probable that fuhse taxable profits will allovw the deferred tix msel o be raoovered,

Fureign curremey transiation

Foreign cumency ransaclivos ane recorded in (he reporlisg cirency, by applying 10 the Rrvigs carency eswant te éxchings
rate betweun e roporting corency and the firsign curmency o the die of (e ransaction. Foreign CUTTENCY Iy dems are
teporied wsing the exchane rale prevailing o the reporting date. Mon-swonetary itzms, which e messuned i fomms of hsioricl
cast denomingted in 8 foreign carrency, are repanied uing the exchange rate i the due of the tramsaction, Exchange diferenioes
arising on the silement of monetary items of on reparting monetary ftems of Company ot rates differem from those st which
they were indtinlly recorded during the year, ar reported i previoss mancial statements, are recognised as income or as
expenses in the year in which they nrise

Lasd

Advanies peadl by the Company 1o the geller! irdermediary towerd cutright punchase of Tand is recognised a3 land advance mder
lozes and advanees: during (b course of obininieg clesr #54 marketable title, free fram 1l éncimbrances asd rmnsfer al legal
title o the Company, whereupon it is tansfiaved 1 land sock mder inventanies’ cipital workein-progress

Non-current assets lield For sale

The Company classifies non-curreot nssets and disposal groeps as held for salef Estribution o owners if their ATy SN
will be Fecoivenad principally through & sale’ disirfution rather then tenugh conlising e, Ariions requined i complete the
sales distribssion should mdicebe tat it & onlikely that significant changes & the saler distrbution will be made o that the
dectsios o sell! distribute will be withdrawn,

Mon-current asets hedd for saleffor distribution fo owners and disposal groaps are messured ot the Jower of Seir camying
snount and the fair value bess oosis 0 selld disoribute. Assets and lishilities classified as beld for sale distribasion are presented
soparaioly in the balance shest.

Property, plant and equipment, inssinsnt property and imangihle assels onoe classified o5 held for sale’ Sistribubion 1o onnes
are nol deprecisied o amortised.
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4 Significast accounting judgemenis, estimates and assumptions

The preparstion of financial stalements i confbrmity with tee recognition #ed messyrement principles of Ind A5 requires mmagement o
mBkE jodgements, cslimetes and neopdicns it affece the reporied balances of revenues, expensss, asscis and liahilities and ihe
aciomganying disclosures, and the dlaclosure of contiegent linhilities. Urcertaingy nhout these ssimptions and estimoes coald resalt in
emtcomes that reqaire @ uaterial adjustment to the corryieg amomnt of assels or Lishilities aMfected in future perinds

a)  Estimates snd sssumptons

The key sssumplions corcemning ihe Tulire and ciher key sources of estimation emcertainty ot the réporling dae, that bave o
significant risk of cousing a material sdjustment i the: carmying amounts of msets and llabdlities within the next fnmsetal vess, dre
described below, The Compasy based B esumptions asd esEmmes oo parmnsers available when the finascial @iterments wers
prepared Existing circumstances wsd issimptions abois future developments, however, may change dug w macket chenges or
circumstances arising that are beyond the contral of the Comgany, Such chemges are reflecied in the assemptioes when they cooar,

1y Fair valwe mensmrem end of financial insirnments

When the fir valees of fiaaocial assets = financial [inbilities recorded in the baline: shesl cannct be messured based on
quated prices n aetive markets, their fur vilos is msasured using valuntion technique: imcluding the DCF model. The inpes o
these models ane taken from observable markits where possible, but where this is not feasibie, o degree of judgemsent & requined
in extablishing fuir vatues. Jodperents include cosalderstions of inputs such o5 Hguebdiny risk, crodis risk ascd volstility. Chsges
I fmsumptGons about these factons could afect the reperted finir value of fisancial instrements, See Made 10 and 20 for farher
dizclnsuzes,

Thit spand in imtemtionatly left bk
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4.0

.2

Investmest property
s, in homsami

Freehold Land Total
Casi
Al April 1, 216 4,17.059.80 & 17,50 0
Additicms & =
THspoeals i H
At March 31, 3017 41705955 407 059.8%
Audditioes 1,04 270, 1,04 270,77
Dispasals z g
“Trangderred to kasets held-for-sale (refer oote 18{b)) 5% G169 A EL693
At Borck 3i, 2005 4 i i

Dhepreciation

Al April 1. 2016
Charge for the year
Diisfcats

At March 31, 2017
Charge for the year
Disposals

At March 31, 2008

et Bloek

A wt 31 March 3007
A a1 31 March 2008

Capital work-in-progress

Af Apri 1, 2016

-Addinlons (3ubsequent expenditure)
-Capdtalised during the year

At 51 March 20017

=Addickons (subsequent cxpenditune’}
~Capitalised doring 1he vear

At 3] March 2018

[} Capitalised Borrowing cosis
The amount of barrewing cosis caplinlised during the year ended March 31, 2018 5 Rs.277052.05 thousands {(March 11,
2017; Ba.75,091, 58 thousands)

4,17.059.87 417059 80
l.ﬁuﬁﬁ_ 46119366

1&_" thouzands}
Investment
property inder Todnl
consiructios
J.B0, B30 54 3RO 830054
TAa7 5842 70738242

TLET211.9% IL.E7210.0%
LAY 45204 EA1452.06

S0 I S0G66502

i) Evestment property e=d capital work-in-progress with & camying amoed of Rs. 25 72.605.61 thousands (March 31,

2017: Rs Wil are subjeet to o firsl change o seasre the Company's tank kans.

(e} As o March 30, 2008, the fiir vilee of the investment property under conséraction is Re 50,39, 798 thoesands {March
JE 00T Ra 3229 027 thousssdi) The fairwalue is based on valustion performed by s aceredited ieslepe ndent valuer,

Figir value bierarchy for imvestment propestics hive boem provided in Mote 20,
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(Hher sasets
(B In ihousands)
Currem Mop-current
31 -Mar-1% 31Mar-17 31-Mar-18 Sl-hiar<17
Capital advances
Unsoured, considered good - - i, 136 6K 5035096
Eecurity deposit

Linseenvin), eonsidired pood

Advunees b related parties
(Hielér node 16)

Capital advance, wasrenrad, considered good
Ohther adnmnges ®

(kihers
Halances with statubory’ government authorities

15.0d 15.00
- RETITRR
.67 Lod

7014830 1.40,1 74.8%

* As o March 31, 2007, the Company had paid an advancs fir purchase of 1.7 seres of land from Mosir Casiles Privare Limised
(MICPL") inwnrds full eontideration for the aforessid purchase. However, during the year ended March 31, 2018 MCPL and the
Compery have executed sae dosd with nespect to a land area of 106 acres, after excluding 066 acres compulsorily scquired by
ghvemment aateritics (alic mfr note 18(h)). The Company i extitled to the compessstion fir compulsary Eequisition with respsct 1o
the said land of 0.66 nores compulsonily acquired based on the tenms of sharchalders agresment execsted between Mantsi Developera
Private Limised (hilding som pamy of MOPL) e Vinous Bemil Pe. Ll

Cazh apd essh equivalents

{Hs, bo chossands)

J1-Mar-[8 3i-Mar-17

Sirlmors with bk
- Cin comrend ool
Lash on hand

For the purposs of the statement of cash flows. cash and cash equivalents comprise the o lowing:

9T, 503.23 IB530
23500 1552
s e JIED

{Hs. im thnmlllﬂ_ll

J1-Alar-18 3=-¥ur=17

Balanpes with hanks:
= [In cxrent sxeounis
Cash on hand

97,303.23 2350
25.00 25.52

7. JI8.13 Silez
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Mome 1
Chamges in linbilities arisimg from Nnancing scdvicics

{Ha. I ibousanids)
Bermowings
Halunce as ot April 1, 2016 : 220,541 04
#udd Cesh inflows 3,57 820,13
Lega: Cash outflows (12777049
Les= Amnoun iress faned to equity comgpoment, net of es (refer nibe 8) 1236, 142,09
Less Tax mnpect of anownt irsssFerred 1o oquity compoment (refer note 11) {1,21,548.95)
Balamce ns ot March 3, 2017 LA (e 0 e
Ml Cash inflows. 13,36, 752 12
Less: Cosi oulflows 1B aE2 509
Auded Interest acorued bas mot due an debentuns 7321057
Eglames s @l March 31, 2018 175277198
Hreak ip ol Mnamcisl axsets carvied ol smertised sost

J1-Mar-1K J1-Mar-17
cacs ———

Cash and cash equivalents {refer note &) aF 524 313 A4z
Total Gnancial gsveis carried ni amoriised cost 97 338X} o2

This pace iv msrmtioeay e Sant




Tarun Renlioes Private Limficd
Nates 0o the Ghancil stotemenis Tor ihe vear ended March 31, 2008

7

Share Capitel
{Hs. in thoasands)
A1-Mar-18 F1-Mup-17
—
Anthorised shares
E 00N (March 31, 2007 - |, 00000) equity shares of Bs 100 each 105500 10, D20 O
1] 1 ]
Essmed, suhseribed and fully paid-up shares
37,584 [Mimch 31, 2017 - 37.584) equaity shar=s of Rs. 10 each 3,758.40 375840
Tetal smsusd, subseribed and fully paid-up share capits] 150 AT ERLLET
(8} Reconciliation of the shares outstsding at the beginniog and end of the reporling yenr
3-Maor-18 Ii-Mar17
Mo ol Shares Ha. Im Mo of Shares He in
thousamds ilisusands
—
Equity shares
Al the beginning of the year 17,584 1. TSEAG I7T.5E4 A TER 4
Lssved duneg the year . - = =
Ciutstandiiig a1 e end of the year iTase 1,758.40 37,584 3,758.40

{b) Termes! rights attaebed to cquity shares

The eqaity shares of the Compamy comprise of andinany squity sheees of Fs. 100 each,

Ench holder of equity shares ks entithed 1o ooe vote per sy, The Company deciares and pays dividend in IneSin ripees. The dividessd
propased by the Board of Dinsetors i subjeqt i the approval of the shareholdirs in ensuing Annual Genesal Mecting

In evenit of liquidation of the Comguny, the balders of equity shures would be entizled fo segpsive remmiming assels of the Company, afier
digmribanion of ll prefirentlsl amousts. The distribenion will be in proportion o the srerber of equity shores held by (e shareholders,

(e} Details of shareholders holdisg more than 5% shares in the Company

Mame of shareholder 3l-Mar-18 J1-Map-17

Mo of Shares % bolding Mo of Shares o boddimg

Equity shares of B 100 each fully paid
Miantn Devebopers Privite Limited 18,721 45 0% 18,792 449 005
Wirnioas Retail Pie Lad. 18,792 0000 18,791 A0.00%%

Mot | As per reconds of B Company, Ecloding i regisier of sharsholders!’ members and other declnraion received from sharehebders
regarding beweficial interest, the above sharcholding repeesent both legsl asd beneficial awnership af shares




Tarus Realiors Privais Limibed
Nates do the financial statements for the yesr enided March 31, 2018

& Dher eqmity

[Hx. ini thnusands)

AMaris  Sihantl
Equiity eompament of canvertible debentures
Balance al the beginning of the year 234, 14200 -
Add: Equity comporent of convenibbe debeniuncs issued during the year - 236 14209
Halaice &b e vmid of the year LS6.1420% 213614209
Hesarves and Suiples
Securilics premium secount
Balamee 2 the beginning ol e yeur SIEITMEN 534 TTEE0
Balamer nf the end of the yesr S5 ITHGE  5253TEG0
Swrplus in the siatemend af profit snd loss
Eelinoe at the beginming of the year 21,7062 5601008
Larss fior e yoar (3,155 .06) (913.74)
Eslance ut the emill of e year {448.85) Z,706.21
Total sther equity THELITIEL 75412699

This space is lsenrigemally fpf bland
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Taran Realtors Private Limiced
Muotes to the Nasncial sistements for the yesr ended March 31, 2018

I Ocher financial labiGies

{Hs, im HIDI:IIEL
Ji-Mar-18 Ji-Mar-17
—
Nog-curreni
Intevest noorued on hormewings - 41.E14.31
Chthers
Secunty deposils 2B, 543,07 I INET2
Payaibbe b capitsl sredibors
" intal cutstanding dues of micro enterprises mnd small entersises 4 5
fotal gutstamding dues of credicors other than mcro enterprises and small 893111 26,687.45
enleTprises
Tutal nos-eorrent other fnamneisl Balilities 547518 4,620,158
gy T—
Currend
Issierest sccnoed and due on bommewings = 1553973
baom eradi panabies 6] B4 [ e
Payable to capicsl erediton
Todal puestanding dues of micrs esterpries snd small emerprizes = -
tatal pussasding dues of creditors cther than micio enlerprizes amd small 1627222 2302084
eniemprises
Penvaltle o related parties {refer saie 16] 25,651.43 £16.80
Total ewrrent other Minancial Bobilities 4LERTS0 25046006
Toinl sifeer financial liahilivies TE 562608 Jﬂl-ﬁ“

Based an the infomsaison gvitable with the Company, these e bo suppliess who are registened a5 micro, small or medium enlerprises
under “The Micro, Smadl and Medium Enterpeises Development Ace, 2005"

Breakup of financiel Eabiliths carried ot amartised cosd

(Rs in thousands)
Jl1-Mar-18 }i =Mlar-1 7
Bosrmwings (refsr nose ) 17,52,770.898 50289135
Oiher finandal liabiites (refer poe: 10) TE 3668 335081 34

Todnl flmnnelal Habilities carried 2t amortised cast 18.31,134.63 BATNT] 69




Tarmn Resléors Private Limlted

Mutes o the fnenclal statemenis lor the year ended Mareh 31, 2018

11 Income tmx

Deeferred fax
Deferred tnx refabes bo thie following:
_LE In thousands)
Balunse shawt Sdutement of profit and |oss
1-Mar- A-Mar-1T  3i-MiardR 31-Marl?

Diefemed teoc impact an compualsorily canvertible debenimes
Deferved fax expense / (imcome)
Net deForred taz nsets ¢ (ahibides)

Reeaneiliation of deferved tas habilities (netl

(L2LEAERS)  (1.31,64895)

(L21.648.%5F  (L.21.648.95)

{Hs. |n thowzends)

31-Mar-18___ 31.Mar.17
Cipening halince s of | April 121,640,985 .
Dieferred tax impact an compuksorily converidhle debenivees - 1,31, 645 9%
Closhag balsnee a2 ad 31 March 1,21648.95 LI1h44.05
The major composents of Income (s expense for the years ended March 31, 2008 and Mareh 31, 2007 dre:
Statement of profit and loss;
Profit er boss seclion (R, in lsousamis}
31-Mar-18 Al -Mar-17
Corrent income ax:
Current income tax chwge 22,40 43130
Ingomie tnx expease reported in (he slalement of peoflt or lnss 22460 431
-

Reconcilimion of tix expense end the accounting profi miltiplied by bndin's domestic tax rae for March 21, 2008 and March 31, 2017:

_Plﬁln Ehousamds)

Ji=Mar-18 J1-Mar-17
.ﬁ.m:runllrglvn:u bafore income tax {3,132.46) {451, 44)
Al India’s sisaiory inceme o rate of 25 79% (March 31, 2017: 20.87%) (BOG.6E) (46 T9)

Tz fmpast of aon-deductildle expemees for lax purpests
At the effizclive inpome tax rate

(E20.40) {569.09)
1380 43290

Inoome tax expesce reponied in the steberment of prodit and loss IX60 422,30
12 Oiber oarrend liebicies
{1, b Chosands)
:I-'I-H'Iu_r-lﬂi F1-Mar-17
Withholding tencs payable 1313379 16,697,756
C.fﬂ'ru'mm]r dues paynbls TE? 4p.03

L2, FRE+ I, TH3.54
-




Tarun Realtors Privace Limited
Muotes £o the Finances| gatements For the year ended Mareh 31, 2015

13  Fimanes ineame

{Hs. in ilpusamil)

31-Mar-1E J1-Mar-17

[Tmeres inesme &n
Bank deposiss

3.5 LAl4.66

Hi53 1,4 L

14 (hiher expenses

{Bs. ln thousands}
J1-Mar-1K 31 -Mur-17
Raies med ipsigs E4 14 60.T3
Legal and professions! fees 309.51 355,44
Paymesn io madime® GIT 7T 613598
Tr.nftlhg m:l::-_:mwm 64 59 A48
l"r!nl.m;mltm.l.rum_f 158 80 B.1G
Misceilineouns expenics L8.31 1,09
[681.22 1.350,73
Poyment to anditer
E_in thoasnnds)
Jl-ﬁ'll_r-ll! .il-ﬂl_‘l_lr-l'.f
A5 aidhor
Aadil e GINCL00 filk, 0
Reimburserent of expenses 17,37 13.5%
617,77 713,98
1%  Finance cosis
(P in lhu-und_ﬂ_

Al-Mar-18 X1-Mnr-17

Imgeress
= (Ditheers
Bk charges

Toial finance cnsts

|50, 20 55377
.57 1,60
156837 55437




‘Tares Reabiors Private Limined

Mades ta the flaanclal staiemends far e yesr eniled March 31, M5

16 Related party disclosure

[is.1

List af reduted partics

Parties whne comtrod Bost:
Wirmenus Remil Pre, Lell wee  Ranoary 12, 2007 {Rednd vemurer ol Jamary 1, 2017}

Epbasis Holdings Pe. Lid, wea F Jamuory 82,2017 (Joint ventuer ¢l lnuae 10,2007

Eniy bovmg spnificaat ipfaence aver dhe Compaey
Mdaniri Developers Privae Limited ("MDPL* ) ( boing veniurer il Januery 11, 2017)

Everprise owsed o aipuiiféannly nflenced &y WDPL
Maniri Ce=iles Privaie Limsied
mlaniri Technobogy Constellatiess Prossie Limited
Sura) Inn Private Limsted
Mantri Devallings Private Lamitind

Propeane Mall Management (India) P Lad

183 Trarsseisens with relabed parties

(R im thousands)

Wame of the related porty

Dseszripiien of Deseripliam &l the nature ol imasaction 31-Mar-14 M7
relationship Hs, Ks,
[Hhmri Descicpers Privaie  |Entity having  |Lowns recerved from relaied party (including = 44,50178
Limizad akgnificant inlereat nnd expenses incared! myments on
mdluenos pver the eonverted o loan)
Company Repeyment of Inan 10,541 0k 14284325
Develaprem manspemen foes 43,869 38 1511744
Persanme| expenses cmss chaeped 1o the I2,245.80 RGN ]
Company
Paymeniz mide In relaied party o= bekalFof 1,154 57 (R
the Company
Livin iven to relsted parcy - 15 BRE 40
Imevest charges (net) 2 131741
Purchase of project iems . B4, 14
Balirce payable 2555147 -

_ Logn piyiile - 10,84 1.08
Mamini Castles Privoce Erterprive pwned |Losns recsived rom retaiod porty (meluding - L5 75059
Lirninid or significantly  |imerest amel eaperdes incumed! piveients on

i eneed by bethalf comveried 1o koan)
MO, Payments mate y related party o behalfof 000012 2
the Company
Repayment of loan | Adfi, b 35 Qa9
Transfer of peoject iems N 500
Interen) g " 7.207.10
Capital advance . 0,757,588
[Cazn payable . I 46,266, 35
Mann Techaology Excerpris twned |Laans mormved frooe relaied panty (iechsdog . AT
Constellations Private sigrificantly  isteres) and expesus intumall paymests on
Lirnilizd influencad behall’ covered 5o lean)
MDPL Repayment of kan 347496 -
Paysrznts woadw by nelnbed party on bahelf of FEA44.29 120456
the Commguany
Irtierest chanpes . 1.
LEE.I'I'EII.!.I'IHE y 1474 5




Tarun Realigrs Frivaie Limiled
Motes fo the Gnancl sietements for the vear eaded March 30, 20018

= {fe. in thomands|
PMmme of the rebaded pardy | Descripfion of Descripiton of the madure of iraesastien IT-Mar-13 I1-Mur-17
rekationship 111 Hs.
Mdamiri Dwellings Private |Enterprise owned |[Purchase of projes insms . T
Lirminzd or significantly
inlloenced by Halance payable - T
MDFL
(Suraj Inn Privaic Limited | Enterprise camed |Purchase of project ems = T15.08
ur Fignifamly
imflunced by Batance payahie - 115008
MDOFL
1I-:"r-l:l;u:n.rl: Wiall Menogement | Enterprise cvemed || Personme] eapenses cross chargsd b (he ],jﬁ_'i'ﬁ .
ket Pt Lied or signifcantly Company
inflieraed by
MIDPL
Wirunis Retml Ple Lad Party wheie Issug of A Sorics Debrniares - T 00 H) D
comaed s SEATN.ED 45,101 31
= A1314.11
TROD000] 70,000 00

¥ Aot dise sed nepresints Iransadion wile, Reonciliation of imnsaclion value with amount recognised in feancal siemmis i=

given beloar
(R, in thousands)
31 -Mdar-18 Hl-Mar-17
R&. R,

Tresaction valus 7100000 7041000, 50
Lagss: Amivart pronedfermed to nquity component, net of 1zies nefier noie 3) 2.36,142.00 2,36,142.00
Less; T impozt of omoest oo femed 1o cgety component (refir note | 1) |20 6 i1 643,95
Aud: Irleres on debt component tased on effective imerest meshod [refir noss 1) n 41,EL4. 31
Add: Inierest ororued but not due on debemunes 73.E10.87 =
Diebd comgonent of A Series debenibures na per Ind AS 4,16,61%.83 3,54,021 17

_:dm
Debt component of debentures ny per Ind-A% comprises ol

Leability comporen of cempound Mesnsinl ssrumeis (nefor noe 9 ERIAA| LK 142099
Interest Becrued and due on barrowings (nar-ourmen ) Crefer naie 140} P L18143]
4, 1600983 3 i
Apgregaie of amouwt ol iFaEsaetinng by mieee: (Rs. im thoussnils)
I-]lﬂrrlpﬂul of dhe madure af (Faekasiiens 3 Muar-18 31-Mar-17
(1% s

(A} During the year
Loans recesved from related party (including interest snd espsermes |oormed! mvmanis on
beiall conwerind o loan) . L7820 13
Repayment af [nen | G068 19 L9LE
Lean ghven ko refled party - J5RRGES
Pay=nants made by relabed party om behalf of the Company 45 348 98 15,107.35
Permnnel enpensns cnoss charged 1o the Company 11,857 58 HL ook
Besediopmen! mssigament fog 41,389 3% 1511744
Inbanen ehirpss SERYIG 5799560
b ol & Serees Deberdins . T00000 00
Parchase o project isms = 15
Trarefir of profect itsms - 21300

[E} Clozing balance
Leean payablo - L.60,582.39
Dalance payahble A5 AT BiGAE
Capite] advance - #0,757.48
A Series debenvores ouisianding balace 00,00 DO T.00,000.00
Interest payable - Acarsed but not due = 41,8431




Toren Realiors Private Limited
Mobes bo fhe Nnancial Hatements for the year ended March 31, 2008

17 Enrmings! {keax] per shewre |"EPS|

Bosie EFS nmoenis ane caloulmed iy dividing the profil for the year setrdutahile o equity Belders by the weighted avengs mmber of aguity
shnes petstsnding durieg the vear.

Diluted EFS amounts are ciloulated by dividing the profit aitribulsbiv 1o equity bolen byﬂ:hwlmunmﬁsurmiqrm
ilstanding during the yeer pluy the weighizd average mamber of equity shares: that vaoold be izzued oo eonversion of all he dilutive potentist

The foliraing reflects the imeome and shis datn used i the besic and diluted EPS computstions:

Partlcelen J-Mar-1§ 31-Mar-17

Mt bess o por stmerment of profit and luss (R, in thrsands (3,1535.0¢9 {913, 74)
Welghtod mvernpes number of sty ez used in ealeulating hasic EPS (Mo of shares in thousands) 1,07.584.00 a.482 24
Add - Weighted svwrage munsber of equity sbares which would be issued on fhe conversion of [ 565 1545

warmusis (Mo of shares: in Bhousaeds)

Witighted average ruamber of equity shares wsed in ealoadating diluted 25 1.07 55565 48 477 B

Series A and Senna B oondivkeally cnmmlhr:mmluzuﬂi-dihmwnﬂnmﬂwhnbm ignored in the compuistion of dilwed EPS
bt the years endid March 31, 3018 and March 31, 2007,

Commitmests and comlingenee
6] oy imme nis

(i} The estmmmed mﬂmunrﬂmmmhmmm et is Bs 7| 1,340 taeussnds {Prevess ywr
=R TIB,756.04 thousands)

Aii} For conesiiments for shires reserved Fot st under options under Sharcholders Agroement refer noie 7,

Durirg, the yeir ended Murch 31, 2004, e Compery has receiwel ) avard mobier ol Bxf2 G605 75 thousands & compersation jrwands
compulsary ﬂﬁhimdFM:imlndhhlchh:bmmmﬂhr&:uuwu authaorgy.

the gain arising from the above compuisory soquisition. Forther, the s of the afuresaid Projest Land has been discinsed 25 nssets held-fir-
sale ns ot Misrek 31, 2018
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Terun Renliors Privaie Limiied
Motes 1o the finuncinl statements for the vear ended March 31, 2018

i1 Fenancial risk management objectives aned polleles

The Company's principal Gnencial Hehilities comprise loans md borreivings, rade und other paynbles The main purpose of fhess
Fruancial Bishilities i to Enance e acquisition and Company”s real estibe operstions. The Company’s peinsipad finescial essers inglude
eveninry, cash and cish equivalents and leans thet derfve divectly from its CpETarns.

The Campany is expased 1o markes sk credis risk s liquidity sk The Company’s sesdor manspemont oversess the manspement of
theza risks. The Company's SENE ENsrspEmesn vures thar the Company s finmmoiad risk activities ke poversed by appropriste potickes

und procedures and @t financisl risks wre identified, measurnd o mamaged in socordunce: with the Coispany's policies md risk
thnuHm.ThhﬂM’Dh'murEManupmmIﬁsiﬂ managing sach of these risks, which me summarized below

A Credit riak

il therefore miligate financial lazs thrrugh  eouniGrparty”s poscntial failure 10 make payments The Company's MMy cxposse in
credit risk for the components. of the statement of fnancial positices af March 31, 2008 mnd Mugch 31,2017 i% the camying amoinis

B Liquidity risk
The Company's objective is o maintain @ balance hmm:unmult:-'ul'l'nclh;mdﬂaluity&wﬁmnrhﬁnkdemmm
[T

The table bulow ssmmirises He nsabarity profile of the Company®s financial fiabikiges bawed om contmciual undiscouniod eI
{including inlerest payments)

[Hs. i thoosands)
O demand  Withia 1 vear | bo & vesrs = S5years Turtal

Yesr emded March 31, 2013
" Bormowings 8 21,5646 1 06 21,56,451.06
Ot Fnsmcial Habililies = - THIGLER = TE a1 68
- - I2MEIRY - 123481374

Year enadled March 31, 3015
Bomowings LE0,E52 30 - 6.81,857.53 = B2 53000
Cher finemcinl Habilities . - 13508134 . 33508134

__L60.6833 - U.I6936.87 S (T T




Termn Realtsrs Private Limijed
Motas to the Mnamcial Statemends for fhe vesr ended Mareh 31, 3008

12 Capitsl mansgemen

Fdrmnp-.rpmnt'l_i: Company’s capital managesent, capsiinl includes isaed sty cApHES), secirities peermism ang all aiher equiry
Teserves attribsble o the equiy hedders of the Company, The Fimﬂ&uhjcﬂhwnflh:fmw'smpiﬂ ranagement is in sintain
Sehong credil fating aed Reathy capital ratins i order 1o SURpOL iis Businees need manimise the sharebolder vilue,

(Bs. in thowsands)
~up- 31 7
Elcarowings [Maode 9 175277195 50289135
Cther Payables (Note 10) TRI6LEE 3950814
L:ﬁ;ﬂnlmdr.dﬂn'm:m{ﬂuuh] FTI2R2] 3!9.3_‘.}_
Mt deby 17,33, 206 44 EX7n6lR7
Equiry TO4THI  TATAESI0
5 ——-l—__..l_l___._
Total ex pital TE4TINI 7788530
Capital and met debd 24USRE 64 16,05,547.07
Gewing ratin L 5217

I coidir b0 achiove his mrnhjmiu.mefmfs capeiul manasgemen, RMAESE ceher things, aire lo eniure thet i mesls financial
sovenants stteched fo the intesest-beaning ks and Borrowings that defise capital Struclure requinements. Thers hive bees no breaches
m the finnnciad covenands of amy Inmm;hmandhmm-irq in the curren| ygar,

Ho changes were made in the ohjectives, palicies or processes dor managing eapital duting the years ended March 31, 3018 wsd March
3L, I

I Srawdards isssed bat pat vet elMective

Tt standrrds issied, butmmcrﬁ-ﬂﬂ:mmmmﬂf‘hmm ofthe Company's finsmcial statcments are disloged below, The
Campany imtenci 16 sdopi ihese standards when they became sffective.

Indf &5 1% hnmugﬂmtmmmntmnm
Oin Murch 28, !I:I:Is,lhul-linhuyuf-l:'nrpn-uu AlTairs (MCA) has notifed fndiam Accounting Standard (Ind AS) 115, Bevenue from
Comirscts with Cestamers. Tnd AS |15 introdoces a five-step model o FEvEiue recogmitinn

Step 00 Identify ihe CORETAGIS) with & cussomer

Snep 2: Idensify the perfiormence wbligarions in the comtrac

Step 3 Dieberming the framestion price

Spd: Allicate the ramsaction price: 30 the perfortmnce obdipations i the contrae
Slep 5 Whﬂmmiamhmm a pﬂi’h{mmﬂh{lﬁﬂjm
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Amefidments io Ind A5 12 Recognition of Defired Tax Amsets for Lnrealissd Losges

That srsendmends clarify that on émtity meeds o consider whether tas lnw Wﬁﬂtmm!ufutnhhpmﬁhlﬂdnﬂ“ﬁlmn}'
mitke deduczions on e reversal Dfﬂludﬂduth'hl!mnmtrlﬁfhm.ﬁlﬁcm. i amendmenis provide puidince on haw i
entity should detenmine fistune tocabde profits and expluin the circumstinces in wihich texabde profig may includs the recovery of same
assets fir more thas ghei carrving amount,

Entities are required 10 apply the smendments retrugpectively, However, om initial application of the amendmests, the changu in the
ppening egaity of the earliest comparaiive period may htﬂﬂpﬁﬂhﬂﬁnhlﬂmmiﬂhmmmﬂ of equigy, ms
Eppropeiate), without nllocating (e changs Berwoen opening ritmined enmiags amd other components ol eyuity, Entitiss applving this
sulinf st disehose dut faci,

These amenidmenss mre &fetive for anmnisl periods beyimming on or after | April 2018, Az a2 the dite of izmande of the Company's
finoncial simemsenis, the Company i m the process of evaluaiing mummﬂarhmammﬂmmmnm i1 Financidd
sulemenss in the year of indtial apptication,

The smendmesas are ¢ lective fof anmml periods beginning on or efier | April 201, The Company will apoly the anscrdments
prospectively when they become effizctive and docs Mot expect ony msterinl effect on it fineneial Slnlemens,

Appendix B 10 Ind AS 21 Forsign Currency Trasssetions and Advance Consideration

The Agpedix clarifies ihai, in detemnining the spot exchangs mie 10 use an inigsl recognition of the related assel, expesss or incame (or
part aF it) om the derecognition ol a nocrmolany asvet of mos-moneinry Hability relaiing 1o atheanee codsidemtion, the doee of the
TrREsACHOn i the date o wisich an entiy fﬁﬁﬂymmﬂmﬂumm?mwmluﬁlitymm; from e achvanoe
eungideration. [Fehere are multiple payments or seceipis in ncdvanice, them the entity must determine the Irmsgetion dee lor cach paymen)
i reoipt of sdvance: considerntjon.

Entities muy apply the Appendix requirements om 2 fully retrospective basis. Altemarively, an entity may epply these requirements
prospeciively boall assers, expemses asd income in iis seape that are initially recognised on or siter:
qﬂmmmnrmﬂmpﬁm in wiich the entity firsd spolics the Appendix, qr

(5} The beginning of & peior neporting pesiad presented g8 compurative infirmetion (n the financig Eabenaznis of the repaming pemod in
which the entity firal applies the Appendis.

The Appendis is effective for aomml periods beginning om or afier | April 2018, As b Comprny doss not hmve advisee considerstion
received in fomeign currenicy, the Company doss not xpect any effeet oa its financisl statements,

The Company lus dedmlied in kalding the annual gemial meeting of the Compasy fior the fisaniig) sear ended March 31, 3015 moder
the provisions of Companies Acr, 2013 ("the Agr™) (as amended). The Comghiny & i ihe process nf making = spplication b the
concerned authorities for compounding of offences arising from the above defimlt, a5 per the provigians of the Act Pending the said
application and the ultimare outcoone of the same, mo sdjestment has been made (i the Francial sinemests foor the ymar ended March 31,
2018,
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18 Tramiler pricieg

ﬁapcrm:nruﬁrpﬁclngmuplﬂmudmd:rMImluAﬂ. I%J.ﬂnfmwunmmmﬁmmmnmm
and dooumeninlion m respest thereof 1o cesure coenpliance with the said miled. The management does il ensicipee axy maserial

adjustmment with regard to the ransactions involved.
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